
 

0 | P a g e  
 

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT 

CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR UNITS OR SECURITIES. NOT FOR RELEASE, PUBLICATION 

OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. 

 

 

                                                                             

  

KONTOR SPACE LIMITED 

(Formerly known as Kontor Space Private Limited) 

 CIN: U70109MH2018PLC304258 

 

Our Company was incorporated as ‘Kontor Space Private Limited’ on January 17, 2018 as a Private Limited Company  under the Companies 

Act, 2013 with the Registrar of Companies, Mumbai, Maharashtra. Pursuant to a special resolution passed by our shareholders in the Extra-

Ordinary General Meeting held on June 27, 2023, our Company was converted from a Private Limited  Company to Public Limited Company 

and consequently, the name of our Company was changed to ‘Kontor Space Limited’, and a fresh certificate of incorporation dated July 19, 

2023 was issued to our Company by the Registrar of Companies, Mumbai, Maharashtra. The corporate identification number of our Company 

is U70109MH2018PLC304258. We provide “space-as-a-service” by renting and managing commercial spaces. With our technological 

expertise, we aim to foster a culture of collaboration and productivity by offering flexibility, convenience, and astounding quality at a 

significantly competitive price to our clients ranging from small-scale startups to large conglomerates. 

 

Registered Office: Office No. A1 & B1, 9th Floor, Ashar IT Park Road No. 16 Z, Wagle Industrial Estate, Thane West, Maharashtra 400604  

Contact Person: Mrs. Anamika Talesara, Company Secretary and Compliance Officer 

Tel: +91 022- 62790001 E-mail: info@kontorspace.in Website: https://kontorspace.in/ 

Promoters of our Company: Mr. Kanak Mangal and Mrs. Neha Mittal 

 

NOTICE TO INVESTORS: ADDENDUM TO THE PROSPECTUS DATED SEPTEMBER 21, 2023 (THE “ADDENDUM ”) 

 

INITIAL PUBLIC OFFERING OF UPTO 16,80,000 EQUITY SHARES OF FACE VALUE OF ₹10/- EACH (“EQUITY SHARES”) OF 

KONTOR SPACE LIMITED (“KONTOR” OR “THE COMPANY” OR “OUR COMPANY” OR “THE ISSUER”) FOR CASH AT A 

PRICE OF ₹93.00/- PER EQUITY SHARE (INCLUDING A PREMIUM  OF ₹83.00/- PER EQUITY SHARE) (“ISSUE PRICE”) 

AGGREGATING UP TO ₹1,562.40 LAKHS (“THE ISSUE”) OF WHICH 86,400 EQUITY SHARES AGGREGATING TO ₹80.35 LAKHS 

WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE ISSUE 

LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 15,93,600 EQUITY SHARES OF FACE VALUE OF ₹ 10/- 

EACH AT AN ISSUE PRICE OF ₹ 93.00/- PER EQUITY SHARE AGGREGATING TO ₹1,482.05/- LAKHS (“NET ISSUE”). THE ISSUE 

AND THE NET ISSUE WILL CONSTITUTE 27.18 % AND 25.79 % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF 

OUR COMPANY. 

 

Potential Applicants may note the following: 

 

The changes in this Addendum are to be read in conjunction with the Prospectus and accordingly the corresponding references in the 

Prospectus stand updated pursuant to this Addendum. The information in this Addendum supplements the Prospectus and updates the 

information in the Prospectus, as applicable. However, this Addendum does not reflect all the changes that have occurred between the date of 

filing of the Prospectus and the date hereof, and accordingly does not include all the changes and/or updates that will be included in the 

Prospectus. Please note that the information included in the Prospectus will be suitably updated, including to the extent stated in this 

Addendum, as may be applicable, in the Prospectus, as and when filed with the RoC and the Stock Exchanges. Investors should not rely on 

the Prospectus or this Addendum for any investment decision, and should read the Prospectus, as and when it is filed with the RoC and the 

Stock Exchanges before making an investment decision with respect to the Offer. All capitalized terms used in this Addendum shall, unless 

the context otherwise requires, have the meaning ascribed to them in the Prospectus.  

 

Revision in Issue Schedule: The Investors are requested to note that the Date of Closing of Issue is October 03, 2023 which was earlier 

September 29, 2023, in accordance with Prospectus dated September 21, 2023, for September 28, 2023 being a Bank Holiday.  

 

mailto:info@kontorspace.in
https://kontorspace.in/
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  The Issue will open upon the commencement of the banking hours and will close upon the close of banking hours on the dates mentioned  

  below: 

 

Event Indicative Date 

Issue Opening Date September 27, 2023 

Issue Closing Date October 03, 2023 

Finalization of Basis of Allotment with the Designated Stock Exchange On or about October 06, 2023 

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI ID 

linked bank account* 

On or about October 09, 2023 

Credit of Equity Shares to Demat accounts of Allottees On or about October 10,2023 

Commencement of trading of the Equity Shares on the Stock Exchange On or about October 11, 2023 
 

 

 

 

 

Place: Mumbai 

Date: September 25, 2023 

For and on behalf of Kontor Space Limited 

On behalf of the Board of Directors 

Sd/- 

 

Anamika Talesara 

Company Secretary and Compliance Officer 

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE 

 

 
                

SRUJAN ALPHA CAPITAL ADVISORS LLP 

 

Registered Address: 112A, 1st floor, Arun Bazar, S.V. Road, Beside 

Bank of India, Malad (West), Mumbai - 400 064 

Correspondence Address: 824 & 825, Corporate Avenue, Sonawala 

Rd, opposite Atlanta Centre, Sonawala Industry Estate, Goregaon, 

Mumbai- 400064 

Tel: +91 022-40167322 

Contact Person: Mr. Jinesh Doshi 

E-mail: jinesh@srujanalpha.com  

Website: www.srujanalpha.com  
SEBI Registration Number: INM000012829 

CAMEO CORPORATE SERVICES LIMITED 

 

Registered Address: "Subramanian Building", #1, Club 

House Road, Chennai - 600 002 

Tel: +91-44-40020700, 28460390 

Fax: +91-44-28460129 

Contact Person: Mr. R.D. Ramasamy, Director 

Email: investor@cameoindia.com 

Website: www.cameoindia.com 

CIN No.: U67120TN1998PLC041613 

      SEBI Registration Number: INR000003753 

 

  

mailto:jinesh@srujanalpha.com
http://www.srujanalpha.com/
mailto:investor@cameoindia.com
http://www.cameoindia.com/
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SECTION I – GENERAL 

 

DEFINITIONS AND ABBREVIATIONS 
 

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies 

or unless otherwise specified, shall have the meaning as provided below. References to any legislation, act, 

regulations, rules, guidelines or policies shall be to such legislation, act, regulations, rules, guidelines or policies as 

amended, supplemented, or re-enacted from time to time and any reference to a statutory provision shall include any 

subordinate legislation made from time to time under that provision. 

The words and expressions used in this Prospectus, but not defined herein shall have, to the extent applicable, the 

meaning ascribed to such terms under SEBI ICDR Regulations, the Companies Act, the SCRA, the Depositories Act, 

and the rules and regulations made thereunder. 

 

Notwithstanding the foregoing, the terms not defined but used in the chapters titled “Statement of Possible Tax 

Benefits”, “Restated Financial Statements”, “Outstanding Litigations and Material Developments”, “Key Industry 

Regulations and Policies” and section titled “Main Provisions of the Articles of Association” on page 85, 159, 193, 

120 and 254 respectively of this Prospectus, shall have the meanings ascribed to such terms in the respective sections. 

 

GENERAL TERMS  

 

Term   Description 

Kontor/The 

Company/Our 

Company /The 

Issuer/Kontor Space 

Limited 

Kontor Space Limited, a company incorporated in India under the Companies Act, 2013 

having its Registered office at Office No. A1 & B1, 9th Floor, Ashar IT Park Road, Road 

No. 16 Z, Wagle Industrial Estate, Thane (West), Thane-400604, Maharashtra, India. 

We / us / our Unless the context otherwise indicates or implies, refers to our Company. 

you / your / yours Prospective Investors in this Issue. 

 

COMPANY RELATED TERMS  

 

Term  Description 

Articles of 

Association/ AoA 

Articles of Association of our Company, as amended. 

 

Audit Committee 

The Audit Committee of our Company, constituted in accordance with Section 177 of the 

Companies Act, 2013, as described in “Our Management” beginning on page 128 of this 

Prospectus. 

Auditors/ Statutory   

Auditors 

The Statutory Auditors of our Company, being M/s P.R Agarwal & Awasthi, Chartered 

Accountants, holding a valid peer review certificate as mentioned in the section titled 

“General Information” beginning on page 48 of this Prospectus. 

Bankers to our 

Company 

HDFC Bank Limited, as mentioned in the section titled “General Information” beginning 

on page 48 of this Prospectus. 

Board of Directors 

/Board 

/Directors (s) 

Board of directors of our Company, including a duly constituted committee thereof. For 

further details of our Directors, please refer to section titled “Our Management” beginning 

on page 128 of this Prospectus. 

Chairman/ 

Chairperson 

The Chairman of Board of Directors of our Company being Mr. Kanak Mangal. 

Chief Financial 

Officer / CFO 

The Chief Financial Officer of our Company is Mr. Jasraj. 
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Company Secretary/ 

Compliance Officer 

The Company Secretary & Compliance officer of our Company is Mrs. Anamika Talesara. 

Corporate 

Identification 

Number / CIN 

Corporate Identification Number of our Company i.e. U70109MH2018PLC304258. 

Depositories Act The Depositories Act, 1996, as amended from time to time. 

DIN Director Identification Number. 

Equity Shares Equity Shares of our Company of Face Value of ₹10.00 each fully paid-up unless otherwise 

specified in the context thereof. 

Equity Shareholders/ 

Shareholders 

Persons / entities holding Equity Share of our Company. 

 

 

 Group Companies 

In terms of SEBI ICDR Regulations, the term “Group Company” includes companies 

(other than our Promoter and Subsidiaries) with which there were related party transactions 

as disclosed in the Restated Financial Statements as covered under the applicable 

accounting standards, any other companies as considered material by our Board, in 

accordance with the Materiality Policy and as disclosed in chapter titled “Our Group 

Companies” beginning on page 153. 

 

Independent 

Director(s) 

Independent Directors on the Board, and eligible to be appointed as an Independent 

Director under the provisions of Companies Act and SEBI LODR Regulations. For details 

of the Independent Directors, please refer to chapter titled “Our Management” beginning 

on page 128 of this Prospectus. 

ISIN International Securities Identification Number. In this case being INE0KZ301010. 

Key Management 

Personnel / KMP 

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI 

ICDR Regulations and Section 2(51) of the Companies Act, 2013 as disclosed in “Our 

Management” on page 128 of this Prospectus. 

Managing Director The Managing Director of our Company is Ms. Kanan Kapur. 

Materiality Policy 

The policy adopted by our Board on July 20, 2023 for identification of Group Companies, 

material outstanding litigation and outstanding dues to material creditors, in accordance 

with the disclosure requirements under the SEBI ICDR Regulations. 

MOA / 

Memorandum / 

Memorandum of 

Association 

 The Memorandum of Association of our Company, as amended from time to time. 

Nomination and 

Remuneration 

Committee 

The Nomination and Remuneration Committee of our Company, in accordance with 

Section 178 of the Companies Act, 2013, as described in “Our Management” beginning 

on page 128 of this Prospectus. 

Promoter The Promoters of our Company is Mr. Kanak Mangal and Mrs. Neha Mittal. 

 

Promoter Group 

Such persons, entities and companies constituting our promoter group pursuant to 

Regulation 2(1) (pp) of the SEBI ICDR Regulations as disclosed in the Chapter titled “Our 

Promoter and Promoter Group” beginning on page 148 of this Prospectus. 

Registered Office Office No. A1 & B1, 9th Floor, Ashar IT Park Road, Road No. 16 Z, Wagle Industrial 

Estate, Thane (West), Thane-400604, Maharashtra, India. 

Registrar of 

Companies / RoC 

Registrar of Companies, Mumbai, situated at 5th Floor, 100, Everest Building, Netaji 

Subhash Road, Marine Drive, Mumbai- 400002, Maharashtra, India. 

Restated Financial 

Statements 
Restated Financial Statements of our Company for the financial years ended on March 31, 

2023, March 31, 2022, and March 31, 2021 (prepared in accordance with the Indian GAAP 

read with Section 133 of the Companies Act, 2013 and restated in accordance with the 

SEBI ICDR Regulations) which comprises the restated summary statement of assets & 

liabilities, the restated summary statement of profit and loss and restated statement of cash 

flows along with all the schedules and notes thereto. 
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Senior Management Senior Management of our Company in terms of Regulation 2(1) (bbbb) of the SEBI ICDR 

Regulations as disclosed in “Our Management” on page 128 of this Prospectus. 

Stakeholders’ 

Relationship 

Committee 

The Stakeholders’ Relationship Committee of our Company, in accordance with Section 

178 of the Companies Act, 2013, as described in “Our Management” beginning on page 

128 of this Prospectus. 

 

ISSUE RELATED TERMS                                                                                                                              

  
Term  Description 

Abridged Prospectus Abridged Prospectus to be issued under SEBI ICDR Regulations and appended to the 

Application Forms. 

Acknowledgement 

Slip 

The slip or document issued by the Designated Intermediary to an Applicant as proof           

of registration of the Application Form. 

Allot / Allotment / 

Allotted / Allotment 

of Equity shares 

Unless the context otherwise requires, the allotment of the Equity Shares pursuant to the 

Issue to the successful applicants, including transfer of the Equity Shares pursuant to the 

Issue to the successful applicants. 

 

Allotment Advice 

A note or advice or intimation of Allotment sent to the Applicants who have been or are 

to be Allotted the Equity Shares after the Basis of Allotment has been approved by the 

Designated Stock Exchange. 

Allottee(s) The successful applicant to whom the Equity Shares are being / have been allotted. 

Applicant / Investor Any prospective investor who makes an application pursuant to the terms of the 

Prospectus.  

Application Form The form in terms of which the Applicant shall make an Application, including ASBA 

Form, and which shall be considered as the application for the Allotment pursuant to the 

terms of this Prospectus. 

Application 

Supported by 

Blocked Amount / 

ASBA 

A bank account maintained with an SCSB by an ASBA applicant, as specified in the 

ASBA Form submitted by ASBA applicants for blocking the Application Amount 

mentioned in the relevant ASBA Form and includes the account of UPI applicants which 

is blocked upon acceptance of a UPI Mandate Request made by the UPI Applicants using 

the UPI Mechanism. 

 

ASBA Account 
Account maintained with an SCSB which may be blocked by such SCSB or the account 

of the UPI Applicant blocked upon acceptance of UPI Mandate Request by UPI Applicant 

using the UPI Mechanism to the extent of Application Amount of Applicant. 

ASBA Applicant(s) Any prospective investors in the Issue who intend to submit the Application through the 

ASBA process. 

 

ASBA Form 
An application form (with and without the use of UPI, as may be applicable), whether                  

physical or electronic, used by the ASBA Applicants and which will be considered as an 

application for Allotment in terms of the Prospectus.  

Banker(s) to the 

Company 

Such banks which are disclosed as Banker(s) to our Company in the chapter titled 

“General Information” beginning on page 48 of this Prospectus. 

Banker(s) to the Issue Collectively, the Escrow Collection Bank(s), the Refund Bank(s), the Sponsor Bank and 

the Public Issue Account Bank(s), as the case may be. 

Banker(s) to the Issue 

and Sponsor Bank 

Agreement 

Agreement dated August 04, 2023, entered into between our Company, Lead Manager, 

the Registrar to the Issue, Banker to the Issue and Sponsor Bank in accordance with the 

UPI Circulars, transfer of funds to the Public Issue Account(s) and where applicable, 

refunds of the amounts collected from Applicants, on the terms and conditions thereof for 

collection of the Application Amount on the terms and conditions thereof, in this case 

being Axis Bank Limited. 
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Basis of Allotment 

The basis on which the Equity Shares will be Allotted to successful Applicants under the 

Issue and which is described in the chapter titled “Issue Procedure” beginning on page 

222 of this Prospectus. 

 

Broker Centers 

Broker centers notified by the Stock Exchanges where Applicants can submit the ASBA 

Forms to a Registered Broker. The details of such Broker Centers, along with the names 

and contact details of the Registered Broker are available on the respective websites of the 

Stock Exchange. 

 

Bidding Centers 

The centers at which at the Designated Intermediaries shall accept the ASBA Forms, i.e., 

Designated SCSB Branches for SCSBs, Specified Locations for Syndicate, Broker Centers 

for Registered Brokers, Designated RTA Locations for RTAs and Designated CDP 

Locations for CDPs. 

Business Day Monday to Friday (except public holidays). 

CAN / Confirmation 

of Allocation Note 

The note or advice or intimation sent to each successful Applicant indicating the Equity 

Shares which will be Allotted, after approval of Basis of Allotment by the Designated 

Stock Exchange. 

Client ID Client identification number maintained with one of the Depositories in relation to Demat 

account. 

Collecting 

Depository 

Participant(s) or 

CDP(s) 

A depository participant as defined under the Depositories Act, 1996, registered with SEBI 

and who is eligible to procure Applications at the Designated CDP Locations in terms of 

circular No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI. 

  Controlling  

  Branches 

Such branches of the SCSBs which coordinate with the Lead Manager, the Registrar to the 

Issue and the Stock Exchange and a list of which is www.sebi.gov.in or at such other 

website as may be prescribed by SEBI from time to time. 

Collection Centers/ 

Designated SCSB 

Branch 

Centers at which the Designated intermediaries shall accept the Application Forms, being 

the Designated SCSB Branch for SCSBs, specified locations for syndicate, broker centre 

for registered brokers, designated RTA Locations for RTAs and designated CDP locations 

for CDPs. 

Demographic Details The demographic details of the Applicants such as their Address, PAN, Occupation, Bank 

Account details and UPI ID (if applicable). 

 

Designated CDP 

Locations 

Such locations of the CDPs where applicants can submit the ASBA Forms. The details of 

such Designated CDP Locations, along with names and contact details of the CDPs 

eligible to accept ASBA Forms are available on the respective websites of the Stock 

Exchange as updated from time to time. 

Designated 

Intermediaries/ 

Collecting Agent 

In relation to ASBA Forms submitted by RIIs authorizing an SCSB to block the 

Application Amount in the ASBA Account, Designated Intermediaries shall mean SCSBs. 

In relation to ASBA Forms submitted by UPI applicants where the Application Amount 

will be blocked upon acceptance of UPI Mandate Request by such applicant using the UPI 

Mechanism, Designated Intermediaries shall mean syndicate members, sub-syndicate 

members, Registered Brokers, CDPs and RTAs. In relation to ASBA Forms submitted by 

QIBs and NIBs (not using the UPI mechanism), Designated Intermediaries shall mean 

SCSBs, syndicate members, sub- syndicate members, Registered Brokers, CDPs and 

RTAs. 

Designated Market 

Maker 

Rikhav Securities Limited will act as the Market Maker and has agreed to receive or 

deliver the specified securities in the market making process for a period of three years 

from the date of listing of our Equity Shares or for a period as may be notified by 

amendment to SEBI ICDR Regulations. 

Designated RTA 

Locations 

Such locations of the RTAs where Applicants can submit the Application Forms to RTAs. 

The details of such Designated RTA Locations, along with names and contact details of 

the RTAs eligible to accept Application Forms are available on the websites of the Stock 

Exchange. 

http://www.sebi.gov.in/
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Designated SCSB 

Branches 

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA 

Forms submitted by RIIs where the Application Amount will be blocked upon acceptance 

of UPI Mandate Request by such RII using the UPI Mechanism), a list of 

which is available on the website of SEBI at 

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes  Intermediaries or at 

such other website as may be prescribed by SEBI from time to time. 

Designated Stock 

Exchange 

National Stock Exchange of India Limited (NSE) (Emerge Platform). 

Draft Prospectus This Draft Prospectus dated August 10, 2023 filed with NSE and issued in accordance 

with the SEBI ICDR Regulations which does not contain complete particulars of the price 

at which the Equity Shares will be Allotted and the size of the Issue, read with the 

Addendum dated September 14, 2023. 

DP ID Depository Participant’s Identity.  

Eligible FPIs FPIs that are eligible to participate in this Issue in terms of applicable laws. 

 

 

Eligible NRI(s) 

NRIs from jurisdictions outside India where it is not unlawful to make an issue or 

invitation under the Issue in relation to whom the ASBA Form and the Prospectus will 

constitute an invitation to subscribe to or to purchase the Equity Shares and who have 

opened dematerialized accounts with SEBI registered qualified depository participants. 

 

 

Eligible QFIs 

Qualified Foreign Investors from such jurisdictions outside India where it is not unlawful 

to make an offer or invitation to participate in the Issue and in relation to whom the 

Prospectus constitutes an invitation to subscribe to Equity Shares issued thereby, and who 

have opened dematerialized accounts with SEBI registered qualified depository 

participants, and are deemed as FPIs under SEBI FPI Regulations. 

First Applicant Applicant whose name shall be mentioned in the Application Form or the Revision Form 

and in case of joint Bids, whose name shall also appear as the first holder of the 

beneficiary account held in joint names. 

Foreign Institutional 

Investors / FII 

Foreign Institutional Investor (as defined under SEBI FII Regulations) registered with   

SEBI under applicable laws in India. 

Foreign Portfolio 

Investor / FPIs 

Foreign Portfolio Investor as defined under the Securities and Exchange Board of India 

(Foreign Portfolio Investors) Regulations, 2019. 

Fugitive Economic 

Offender 

An individual who is declared a fugitive economic offender under Section 12 of the 

Fugitive Economic Offenders Act, 2018. 

Fraudulent Borrower Fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulations. 

General Information 

Document or GID 

The General Information Document for investing in public offers, prepared and issued by 

SEBI, in accordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 

dated March 17, 2020 issued by SEBI, suitably modified and updated pursuant to, among 

others, the circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020 issued 

by SEBI and the UPI Circulars, as amended from time to time. The General Information 

Document shall be available on the websites of the Stock Exchanges and the Lead 

Manager. 

Issue The Initial Public Offer of up to 16,80,000 Equity Shares of face value of ₹ 10/- each for 

cash at a price of ₹ 93/- per Equity share (including premium of ₹ 83/- per Equity Share) 

aggregating to ₹ 1,562.40 Lakhs. 

 

If the Pre - IPO Placement is completed, the Fresh Issue size will be reduced to the extent 

of such Pre - IPO Placement, subject to compliance with Rule 19(2)(b) of the SCRR. 

 

http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes%20%20
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Issue Agreement 
The agreement dated August 02, 2023, entered amongst our Company and the Lead 

Manager, pursuant to which certain arrangements are agreed to in relation to the Issue. 

Issue Closing date The date on which the Issue closes for subscription being October 03, 2023 

Issue Opening date The date on which the Issue opens for subscription being September 27, 2023 

Issue Period 

The period between the Issue Opening Date and the Issue Closing Date inclusive of both 

days and during which prospective Applicants can submit their applications inclusive of 

any revision thereof. Provided however that the applications shall be kept open for a 

minimum of three (3) Working Days for all categories of applicants. Our Company, in 

consultation with the Lead Manager, may decide to close applications by QIBs one (1) 

day prior to the Issue Closing Date which shall also be notified in an advertisement in 

same newspapers in which the Issue Opening Date was published. 

 

Prospectus 

The Prospectus to be filed with the RoC in accordance with Section 26 of the Companies 

Act, 2013 containing, inter alia, the Issue opening and closing dates and other information 

 

Public Issue Account 

Account opened with Bankers to the Issue under section 40(3) of the Companies Act, 

2013 for the purpose of transfer of monies from the SCSBs from the bank accounts of the 

ASBA Applicants on the Designated Date. 

Qualified Institutional 

Buyers / QIBs 

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR  

Regulations. 

 

Refund Account 

The account to be opened with the Refund Bank, from which refunds, if any, of the whole 

or part of the Application Amount to the Applicants shall be made. Refunds through 

NECS, NEFT, direct credit, NACH or RTGS, as applicable 

Refund Bank(s) The Banker(s) to the Issue with whom the Refund Account(s) will be opened, in this case 

being Axis Bank Limited. 

 

Registered Brokers 

Stock brokers registered with SEBI under the Securities and Exchange Board of India 

(Stock Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having 

nationwide terminals, other than the Members of the Syndicate eligible to procure Bids in 

terms of Circular No. CIR/CFD/14/2012 dated October 04, 2012 issued by SEBI 

Registrar / Registrar 

to the Issue 

Registrar to the Issue being Cameo Corporate Services Limited. 

Registrar Agreement The agreement dated August 02, 2023 among our Company and the Registrar to the Issue 

in relation to the responsibilities and obligations of the Registrar to the Issue pertaining to 

the Issue. 

Retail Individual 

Investors / RIIs 

Individual Applicants or minors applying through their natural guardians (including 

HUFs, in the name of Karta and Eligible NRIs) who apply for the Equity Shares of a value 

of not more than ₹2,00,000 in this Issue. 

 

Revision Form 

Form used by the Applicants to modify the quantity of the Equity Shares or the Applicant 

Amount in any of their ASBA Form(s) or any previous Revision Form(s). QIB Applicants 

and Non-Institutional Investors are not allowed to withdraw or lower their applications 

(in terms of quantity of Equity Shares or the Application Amount) at any stage. Retail 

Individual Investors can revise their Application during the Issue Period or withdraw their 

Applications until Issue Closing Date. 

Self-Certified 

Syndicate Bank(s) / 

SCSBs 

The list of SCSBs notified by SEBI for the ASBA process is available at 

http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes , or at such 

other website as may be prescribed by SEBI from time to time. A list of the Designated 

SCSB Branches with which an ASBA applicant (other than a UPI Investor), not applying 

through Syndicate/Sub Syndicate or through a Registered Broker, RTA or CDP may 

submit the Application Forms, is available at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmI 

d=34 , or at such other websites as may be prescribed by SEBI from time to time. 

http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmI
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmI
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 In relation to Applications (other than Applications by Anchor Investors) submitted to a 

member of the Syndicate, the list of branches of the SCSBs at the Specified Locations 

named by the respective SCSBs to receive deposits of Application Forms from the 

members of the Syndicate is available on the website of the SEBI 

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm 

Id=35 ) and updated from time to time. For more information on such branches collecting 

Application Forms from the Syndicate at Specified Locations, see the website 

 of   the SEBI at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmI 

d=35 as updated from time to time. In accordance with SEBI Circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and April 5, 2022 Circular, UPI 

Investors may apply through the SCSBs and mobile applications whose names appears

 on the website of the SEBI 

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm 

Id=40) and 

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm 

Id=43) respectively, as updated from time to time. 

SME Exchange A trading platform of a recognized stock exchange having nationwide trading terminals 

permitted by SEBI to list the specified securities issued in accordance with the SEBI 

ICDR Regulations and includes stock exchange granted recognition for this purpose but 

does not include the Main Board. 

SEBI Listing 

Regulations 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended from time to time. 

Specified Locations Centers where the Syndicate shall accept ASBA Forms from Applicants, a list of which 

will be included in the Application Form. 

Specified securities The equity shares issued through this Draft Prospectus/ Prospectus. 

Sponsor Bank A Banker to the Issue which is registered with SEBI and is eligible to act as a Sponsor 

Bank in a public issue in terms of applicable SEBI requirements and has been appointed 

by the Company, in consultation with the LM to act as a conduit between the Stock 

Exchanges and NPCI to push the UPI Mandate Request in respect of RIIs as per the UPI 

Mechanism, in this case being Axis Bank Limited. 

Systemically 

Important NBFC 

Systemically important non-banking financial company as defined under Regulation 

2(1)(iii) of the SEBI ICDR Regulations. 

TRS/Transaction 

Registration Slip 

The slip or document issued by a member of the Syndicate or an SCSB (only on demand), 

as the case may be, to the Applicant, as proof of registration of the Application. 

Underwriters The Underwriters in this case are Srujan Alpha Capital Advisors LLP. 

Underwriting 

Agreement 

The Agreement among the Underwriters and our Company dated August 03, 2023 

Unified Payments 

Interface / UPI 

The instant payment system developed by the National Payments Corporation of India. 

 

 

 

 

UPI Circulars 

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, 

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI 

circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular no. 

SEBI/HO/CFD/DCR2/CIR/P/2019/133         dated         November         8,         

2019,SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, March 2021 Circular, 

SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, June 2021, 

April 5, 2022 Circular, April 20, 2022 Circular, SEBI circular no. 

SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 and any subsequent circulars 

http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmI
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmI
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
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or notifications issued by SEBI in this regard. 

UPI ID ID created on Unified Payment Interface (UPI) for single-window mobile payment system 

developed by the National Payments Corporation of India (NPCI). 

UPI Investor Collectively, individual investors applying as (i) Retail Individual Investors in the Retail 

Portion, and (ii) Non-Institutional Investors with an application size of up to ₹5.00 lakhs 

in the Non-Institutional Portion and applying under the UPI Mechanism through ASBA 

Form(s) submitted with Syndicate Members, Registered Brokers, Collecting Depository 

Participants and Registrar and Share Transfer Agents. Pursuant to the April 5, 2022 

Circular, all individual investors applying in public issues where the application amount 

is up to ₹5.00 lakhs shall use UPI and shall provide their UPI ID in the application form 

submitted with: (i) a syndicate member, (ii) a stock broker registered with a recognized 

stock exchange (whose name is mentioned on the website of the stock exchange as eligible 

for such activity), (iii) a depository participant (whose name is mentioned on the website 

of the stock exchange as eligible for such activity), and (iv) a registrar to an issue and 

share transfer agent (whose name is mentioned on the website of the stock exchange as 

eligible for such activity). 

 UPI Mandate  

 Request 

  

A request (intimating the UPI applicant by way of a notification on the UPI application 

and by way of a SMS directing the UPI applicant to such UPI application initiated by the 

Sponsor Bank to authorise blocking of funds on the UPI application equivalent to 

Application Amount and subsequent debit of funds in case of Allotment. In accordance 

with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and  

SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 da ted July 26, 2019 and circular 

no. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, UPI applicants, 

using the UPI Mechanism may apply through the SCSBs and mobile   applications whose 

names appears on the website of the 

SEBI(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&in

tmid=40)and(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=

yes&intmId=43) respectively, as updated from time to time. 

 

UPI mechanism 

The Application mechanism that may be used by an UPI applicant to make an Application 

in the Issue in accordance the UPI Circulars to make an ASBA Applicant in the Issue. 

UPI PIN Password to authenticate UPI transaction. 

U.S. Securities Act U.S. Securities Act of 1933, as amended. 

 

 

 

Working Day 

Any day, other than the second and fourth Saturdays of each calendar month, Sundays 

and public holidays, on which commercial banks in Mumbai are open for business; 

provided however, with reference to (i) announcement of Price Band; and (ii) Issue 

Period, “Working Day” shall mean any day, excluding all Saturdays, Sundays and public 

holidays, on which commercial banks in Mumbai are open for business; and with 

reference to (iii) the time period between the Issue Closing Date and the listing of the 

Equity Shares on the Stock Exchanges, “Working Day” shall mean all trading days of the 

Stock Exchanges, excluding Sundays and bank holidays, as per the SEBI circular number 

SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 and the SEBI circular 

number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, including the 

UPI Circulars. 
 

  

http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF
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SECTION XI – ISSUE INFORMATION 

 

TERMS OF THE ISSUE 
 

The Equity Shares being Issued are subject to the provisions of the Companies Act, SCRA, SCRR, SEBI (ICDR) Regulations, 

the SEBI Listing Regulations, our Memorandum and Articles of Association, the terms of the Prospectus, Prospectus, 
Application Form, any Confirmation of Allocation Note (“CAN”), the Revision Form, Allotment advices, and other terms 
and conditions as may be incorporated in the Allotment advices and other documents/certificates that may be executed in 

respect of the Issue. The Equity Shares shall also be subject to all applicable laws, guidelines, rules, notifications and 
regulations relating to the issue of capital and listing and trading of securities issued from time to time by SEBI, the GoI, 

the Stock Exchange, the RoC, the RBI and/or other authorities, as in force on the date of the Issue and to the extent 
applicable or such other conditions as may be prescribed by SEBI, RBI, the GoI, the  Stock Exchange, the RoC and/or any 
other authorities while granting its approval for the Issue. 

 
Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI 
(Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors applying in a public issue shall use 

only Application Supported by Blocked Amount (ASBA) process for application providing details of the bank account which 
will be blocked by the Self Certified Syndicate Banks (SCSBs) for the same. Further, SEBI through its circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular no. 
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 
2019, circular (SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019 and circular 

(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, the circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 
dated March 30, 2020 and any subsequent circulars issued by SEBI in this regard, SEBI has introduced an alternate 
payment mechanism using Unified Payments Interface (UPI) and consequent reduction in timelines for listing in a phased 

manner. From January 1, 2019, the UPI Mechanism for RIIs applying through Designated Intermediaries was made 
effective along with the existing process and existing timeline of T+6 days. (“UPI Phase I”). The UPI Phase I was effective 
till June 30, 2019. With effect from July 1, 2019, with respect to Application by retail individual investors through 

Designated Intermediaries (other than SCSBs), the existing process of physical movement of forms from such Designated 
Intermediaries to SCSBs for blocking of funds has been discontinued and only the UPI Mechanism for such Applicants with 

existing timeline of T+6 days will continue for a period of three months or launch of five main board public issues, 
whichever is later (“UPI Phase II”). Subsequently, the final reduced timeline will be made effective using the UPI 
Mechanism for applications by retail individual investors (“UPI Phase III”), as may be prescribed by SEBI. 

 
Further vide the said circular Registrar to the Issue and Depository Participants have been also authorized to collect the 
Application  forms. Investor may visit the official website of the concerned for any information on operationalization of 

this facility of form collection by the Registrar to the Issue and Depository Participants as and when the same is made 
available. 

 

Authority for the Issue Size 
 

This Issue has been authorized by a resolution of our Board of Directors, passed at their meeting held on July 19, 

2023 subject to the approval of shareholders through a special resolution to be passed pursuant to Section 62 (1) I of 

the Companies Act, 2013 at the Extra Ordinary General Meeting. 

 

The Shareholders have authorized the Issue by a special resolution in accordance with Section 62 (1) (c) of the 

Companies Act, 2013 passed at the EGM of our Company held on July 20, 2023. 

 

Ranking of Equity Shares 
 

The Equity Shares being issued shall be subject to the provisions of the Companies Act, and our MoA and AoA and 

shall rank pari- passu in all respects with the existing Equity Shares of our Company including rights in respect of 

dividends and other corporate benefits, if any, declared by us after the date of Allotment. The Allottees, upon 

Allotment of Equity Shares under this Issue, will be entitled to receive dividends and other corporate benefits, if any, 

declared by our Company after the date of Allotment. 
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For further details, please refer to the section titled “Main Provisions of the Articles of Association” beginning on 

page 254 of this Prospectus. 

 

Mode of Payment of Dividend 

 

The declaration and payment of dividend will be as per the provisions of Companies Act, 2013, Article of Association, 

the provision of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 any other rules, 

regulations or guidelines as may be issued by Government of India in connection there to and as per the 

recommendation by the Board of Directors and the Shareholders at their discretion and will depend on a number of 

factors, including but not limited to earnings, capital requirements and overall financial condition of our Company. 

We shall pay dividend, in cash as per the provisions of the Companies Act and our Articles of Association. For further 

details in relation to dividends, please refer to sections titled, ‘Dividend Policy’ and ‘Main Provisions of the Articles 

of Association, beginning on page 152 and 254 respectively, of this Prospectus. 

 

Face Value and Issue Price per Share 

 

The face value of the Equity Shares is ₹10/- each and the Issue Price is ₹93/- per Equity Share. The Issue Price is 

determined by our Company in consultation with the Lead Manager and is justified under the section titled “Basis of 

the Issue Price” beginning on page 80 of this Prospectus. 

 

At any given point of time there shall be only one denomination for the Equity Shares of our Company, subject to 

applicable laws. 

 

Compliance with SEBI (ICDR) Regulations  

 

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations, as amended from time to time.  

 

Compliance with Disclosure and Accounting Norms  

 

Our Company shall comply with all disclosure and accounting norms as specified by SEBI from time to time. 
 

Rights of the Equity Shareholders 

 

Subject to applicable laws, rules, regulations and guidelines and the Articles of Association, the Equity Shareholders 

shall have the following rights: 

 

• Right to receive Dividend, if declared; 

• Right to receive Annual Reports and notices to Members; 

• Right to attend general meetings and exercise voting rights, unless prohibited by law; 

• Right to vote on a poll either in person or by proxy, in accordance with the provisions of the Companies Act, 2013; 

• Right to receive offer for rights shares and be allotted bonus shares, if announced; 

• Right to receive surplus on liquidation subject to any statutory and preferential claim being satisfied; 

• Right of free transferability subject to applicable law, including any RBI rules and regulations; and 

• Such other rights, as may be available to a shareholder of a listed public limited company under the Companies 

Act, 2013, the terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the 

Memorandum of Association and Articles of Association of our Company 

 

For a detailed description of the main provisions of the Articles of Association relating to voting rights, dividend, 

forfeiture and lien and/or consolidation/splitting, please refer to the section titled “Main Provisions of the Articles of 

Association” beginning on page 254 of this Prospectus. 
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Allotment in Dematerialized Form 
 

As per the provisions of the Depositories Act, 1996 and the regulations made under and Section 29(1) of the  

 

Companies Act, 2013 the Equity Shares to be allotted must be in Dematerialized form i.e. not in the form of physical 

certificates but be fungible and be represented by the statement issued through electronic mode. Hence, the Equity 

Shares being offered can be applied for in the dematerialized form only. 

 

In this context, two agreements have been signed among our Company, the respective Depositories and the Registrar 

to the Issue: 

 

• Tripartite Agreement dated June 19, 2023 between NSDL, our Company and Registrar to the Issue; and 

 

• Tripartite Agreement dated July 14, 2023 between CDSL, our Company and Registrar to the Issue. 

 

Market Lot and Trading Lot 

 

Trading of the Equity Shares will happen in the minimum contract size of 1,200 Equity Shares in terms of the SEBI 

circular no. CIR/MRD/DSA/06/2012 dated February 21, 2012 and the same may be modified by NSE EMERGE from 

time to time by giving prior notice to investors at large. 

 

Allocation and allotment of Equity Shares through this Issue will be done in multiples of 1,200 Equity Share subject 

to a minimum allotment of 1,200 Equity Shares to the successful Applicants. Further, in accordance with SEBI 

(ICDR) Regulations the minimum application size in terms of number of specified securities shall not be less than Rupees One 

Lakhs per application. 

 

Minimum Number of Allottee’s 

 

In accordance with the Regulation 268 of ICDR Regulations. The minimum number of Allottee’s in the Issue shall 

be 50 (Fifty) shareholders. In case the minimum number of prospective Allottee’s is less than 50 (Fifty), no Allotment 

will be made pursuant to this Issue and the monies blocked by the SCSBs shall be unblocked within 6 working days 

of closure of issue. 

 

Jurisdiction 

 

Exclusive jurisdiction for the purpose of this Issue is with the competent courts / authorities in Mumbai, Maharashtra 

 

The Equity Shares have not been and will not be registered under the U.S Securities Act, 1933 or any state 

securities laws in the United States, and may not be offered or sold within the United States, except pursuant 

to an exemption from or in a transaction not subject to, registration requirements of the Securities Act. 

Accordingly, the Equity Shares are only being offered or sold outside the United States in compliance with 

Regulation S under the Securities Act and the applicable laws of the jurisdictions where those offers and sales 

occur. 

 

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction 

outside India and may not be offered or sold, and applications may not be made by persons in any such 

jurisdiction, except in compliance with the applicable laws of such jurisdiction. 

 

Joint Holders 

 

Where 2 (two) or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold 



 

14 | P a g e  
 

the same as joint holders with benefits of survivorship. 

 

Nomination Facility to Investor 
 

In accordance with Section 72 of the Companies Act, 2013, the First / Sole Applicant, along with other joint Applicant, 

may nominate any one person in whom, in the event of the death of Sole Applicant or in case of joint Applicant, death 

of all the Applicants, as the case may be, the Equity Shares Allotted, if any, shall vest. A person, being a nominee, 

entitled to the Equity Shares by reason of the death of the original holder(s), shall in accordance with Section 72 of 

the Companies Act, 2013, be entitled to the same advantages to which he or she would be entitled if he or she were 

the registered holder of the Equity Share(s). Where the nominee is a minor, the holder(s) may make a nomination to 

appoint, in the prescribed manner, any person to become entitled to Equity Share(s) in the event of his or her death 

during the minority. A nomination shall stand rescinded upon a sale of Equity Share(s) by the person nominating. A 

buyer will be entitled to make a fresh nomination in the manner prescribed. Fresh nomination can be made only on 

the prescribed form available on request at the Registered Office of our Company or to the Registrar and Transfer 

Agents of our Company. 

 

In accordance with Section 72 of the Companies Act, 2013, any Person who becomes a nominee by virtue of this 

section shall upon   the production of such evidence as may be required by the Board of Directors, elect either: 

 

a) To register himself or herself as the holder of the Equity Shares; or 

 

b) To make such transfer of the Equity Shares, as the deceased holder could have made. 

 

Further, our Board may at any time give notice requiring any nominee to choose either to be registered himself or 

herself or to transfer the Equity Shares, and if the notice is not complied with within a period of 90 (ninety) days, our 

Board may thereafter withhold payment of all dividends, bonuses or other moneys payable in respect of the Equity 

Shares, until the requirements of the notice have been complied with. 

 

Since the Allotment of Equity Shares in this Issue will be made only in dematerialized mode there is no need to make 

a separate nomination with our Company. Nominations registered with respective depository participant of the 

applicant would prevail. If the Applicant wants to change the nomination, they are requested to inform their respective 

Depository Participant. 

 

Issue Program 

 

Event Indicative Date 

Issue Opening Date  September 27, 2023 

Issue Closing Date  October 03, 2023 

Finalization of Basis of Allotment with the Designated Stock Exchange On or about October 06, 2023 

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA 

Account or UPI ID linked bank account* 

On or about October 09, 2023 

Credit of Equity Shares to Demat accounts of Allottees On or about October 10,2023 

Commencement of trading of the Equity Shares on the Stock Exchange On or about October 11, 2023 

 

The above time table is indicative and does not constitute any obligation on our Company. Whilst our Company 

shall ensure that all steps for the completion of the necessary formalities for the listing and the commencement 

of trading of the Equity Shares on NSE EMERGE is taken within six Working Days from the Issue Closing 

Date, the timetable may change due to various factors, such as extension of the Issue Period by our Company 

or any delays in receiving the final listing and trading approval from the Stock Exchange. The Commencement 

of trading of the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance with 

the applicable laws. 

 

Further, in the event there are any delays in resolving the investor grievance beyond the date of receipt of the complaint 
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from the investor, for each day delayed, the post-issue LM shall be liable to compensate the investor ₹ 100 per day or 

15% per annum of the    Bid Amount, whichever is higher. The compensation shall be payable for the period ranging 

from the day on which the investor grievance is received till the date of actual unblock. 

 

Bids and any revision in Bids shall be accepted only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST”)) 

during the Bid / Issue Period (except on the Bid / Issue Closing Date) at the Bidding Centers as mentioned on the 

Application Form except that: 

 

(i) on the Bid / Issue Closing Date: 

 

a) in case of Bids by Non-Institutional Bidders, the Bids and the revisions in Bids shall be accepted only between 

10.00 a.m. and 3.00 p.m. (IST) and uploaded until 4.00 p.m. (IST); and 

b) in case of Bids by Retail Individual Bidders, the Bids and the revisions in Bids shall be accepted only between 

10.00 a.m. and 3.00 p.m. (IST) and uploaded until 5.00 p.m. (IST), which may be extended up to such time 

 

Applicants are cautioned that, in the event a large number of Application Forms are received on the Issue Closing 

Date, as is typically experienced in public issues, some Application Forms may not get uploaded due to the lack of  

sufficient time. Such Application Forms  that cannot be uploaded will not be considered for allocation under this Issue. 

Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holidays). Neither 

our Company nor the LM is liable for any failure in uploading the Application Forms due to faults in any 

software/hardware system or otherwise. 

 

In accordance with SEBI (ICDR) Regulations, QIBs and Non-Institutional Applicants are not allowed to withdraw or 

lower the size of their Application (in terms of the quantity of the Equity Shares or the Application amount) at any 

stage. Retail Individual Applicants can revise or withdraw their Application Forms prior to the Issue Closing Date. 

Allocation to Retail Individual Applicants, in this Issue will be on a proportionate basis. 

 

In case of discrepancy in the data entered in the electronic book vis-à-vis the data contained in the physical Application 

Form, for a particular Applicant, the details as per the file received from Stock may be taken as the final data for the 

purpose of Allotment. In case of discrepancy in the data entered in the electronic book vis-à-vis the data contained in 

the physical or electronic Application Form, for a particular ASBA Applicant, the Registrar to the Issue shall ask the 

relevant SCSBs / RTAs / DPs / stock brokers, as the case may be, for the rectified data. 

 

*In case of (i) any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI 

Mechanism) for cancelled/ withdrawn/ deleted ASBA Forms, the Applicant shall be compensated at a uniform rate of 

₹ 100 per day or 15% per annum of the Application Amount, whichever is higher from the date on which the request 

for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges Applying platform until the date on which the 

amounts are unblocked (ii) any blocking of multiple amounts for the same ASBA Form (for amounts blocked through 

the UPI Mechanism), the Applicant shall be compensated at a uniform rate ₹ 100 per day or 15% per annum of the 

total cumulative blocked amount except the original application amount, whichever is higher from the date on which 

such multiple amounts were blocked till the date of actual unblock; (iii) any blocking of amounts more      than the 

Application Amount, the Applicant shall be compensated at a uniform rate of ₹ 100 per day or 15% per annum of the 

difference in amount, whichever is higher from the date on which such excess amounts were blocked till the date of 

actual unblock; (iv) any delay in unblocking of non-allotted/ partially allotted Application, exceeding four Working 

Days from the Issue Closing Date, the Applicant  shall be compensated at a uniform rate of ₹ 100 per day or 15% per 

annum of the Application Amount, whichever is higher for the entire duration of delay exceeding four Working Days 

from the Issue Closing Date by the SCSB responsible for causing such delay in unblocking. The post Issue LM shall 

be liable for compensating the Applicant at a uniform rate of ₹ 100 per day or 15% per annum of the Application 

Amount, whichever is higher from the date of receipt of the Investor grievance until the date on which the blocked 

amounts are unblocked. For the avoidance of doubt, the provisions of the SEBI circular no. 

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no. 

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 shall be deemed to be incorporated in the deemed agreement 

of the Company with the SCSBs to the extent applicable. 
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Minimum Subscription and Underwriting 
 

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten. If the Issuer does not 

receive the subscription of 100% of the Issue through this offer document including devolvement of Underwriter 

within sixty days from the date of closure of the Issue, the Issuer shall forthwith refund the entire subscription amount 

received within the time limit as prescribed under the SEBI (ICDR) Regulations and Companies Act, 2013. 

 

In terms of Regulation 272(2) of SEBI ICDR Regulations, in case the Company fails to obtain listing or trading 

permission from the stock exchanges where the specified securities are proposed to be listed, it shall refund through 

verifiable means the entire monies received within four days of receipt of intimation from stock exchange(s) rejecting 

the application for listing of specified securities, and if any such money is not repaid within four days after the issuer 

becomes liable to repay it, the issuer and every director of the company who is an officer in default shall, on and from 

the expiry of the fourth day, be jointly and severally liable to repay that money with interest at the rate of fifteen per 

cent per annum. 

 

In terms of Regulation 260 of the SEBI (ICDR) Regulations, 2018, the Issue is 100% underwritten. For details of  

underwriting arrangement, kindly refer the chapter titled “General Information” on page 48 of this Prospectus. 

 

Further, in accordance with Regulation 267 of the SEBI (ICDR) Regulations, 2018, the minimum application size in 

terms of number  of specified securities shall not be less than Rupees One Lakh per application. 

 

The minimum number of allottees in this Issue shall be 50 shareholders. In case the minimum number of prospective 

allottees is less than 50, no allotment will be made pursuant to this Issue and the monies blocked by the SCSBs shall 

be unblocked within 6 working days of closure of issue. 

 

Withdrawal of the Issue 

 

Our Company in consultation with the Lead Manager, reserve the right not to proceed with the Fresh Issue, in whole 

or in part thereof,    to the extent of Offered Shares, at any time after the Issue Opening Date but before the Board meeting 

for Allotment. In such an event      our Company would issue a public notice in the newspapers, in which the Pre-Issue 

advertisements were published, within two days of the Issue Closing Date or such other time as may be prescribed by 

SEBI, providing reasons for not proceeding with the Issue. The Lead Manager, through the Registrar to the Issue, shall 

notify the SCSBs and Sponsor Bank (in case of RII’s using the UPI Mechanism), to unblock the bank accounts of the 

ASBA Applicants and the Escrow Collection Bank to release the Application Amounts to the Anchor Investors, if 

applicable, within one day of receipt of such notification. Our Company shall also promptly inform the same to the 

Stock Exchange on which the Equity Shares were proposed to be listed. 

 

Notwithstanding the foregoing, this Issue is also subject to obtaining (i) the final listing and trading approvals of the 

Stock Exchanges, which our Company shall apply for after Allotment; and (ii) the final RoC approval of the 

Prospectus after it is filed with the RoC. If our Company, in consultation with the Lead Manager withdraw the Issue 

after the Application/ Issue Closing Date and thereafter determine that it will proceed with Public Issue of the Equity 

Shares, our Company shall file a fresh Prospectus with the Stock Exchange. 
 

Migration to Main Board 

 

As per the provisions of the Chapter IX of the SEBI (ICDR) Regulation, 2018, our Company may migrate to the main 

board of NSE from the NSE EMERGE on a later date subject to the following: 

 

If the Paid-up Capital of the company is likely to increase above Rs. 25 crores by virtue of any further issue of capital 

by way of rights, preferential issue, bonus issue etc. (which has been approved by a special resolution through postal 

ballot wherein the votes cast by the shareholders other than the promoter in favour of the proposal amount to at least 
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two times the number of votes cast by shareholders other than promoter shareholders against the proposal and for 

which the company has obtained in-principal approval from the main board), we shall have to apply to for listing our 

shares on its Main Board subject to the fulfillment of the eligibility criteria for listing of specified NSE securities laid  

down by the Main Board. 

 

If the Paid-up Capital of the company is more than Rs. 10 crores but below Rs. 25 crores, we may still apply for 

migration to the main board if the same has been approved by a special resolution through postal ballot wherein the 

votes cast by the shareholders other than the promoter in favour of the proposal amount to at least two times the 

number of votes cast by shareholders other than promoter shareholders against the proposal. 
 

Market Making 

 

The shares offered through this Issue are proposed to be listed on the EMERGE Platform of NSE (NSE EMERGE), 

wherein the Lead Manager to this Issue shall ensure compulsory Market Making through the registered Market Makers 

of the EMERGE Platform of NSE for a minimum period of 3 (three) years from the date of listing on the EMERGE 

Platform of NSE. 

For further details of the agreement entered into between the Company, the Lead Manager and the Market Maker please 

refer to section titled "General Information" on page 48 of this Prospectus. 

 

Arrangements for Disposal of Odd Lots 
 

The trading of the Equity Shares will happen in the minimum contract size of 1,200 shares in terms of the SEBI 

circular No. CIR/MRD/DSA/06/2012 dated February 21, 2012. However, the Market Maker shall buy the entire 

shareholding of a shareholder in one lot, where value of such shareholding is less than the minimum contract size 

allowed for trading on the EMERGE Platform of NSE. 
 

Application by Eligible NRI’s, FPI’s, VCF’s, AIF’s Registered with SEBI 

 

It is to be understood that there is no reservation for Eligible NRIs, FPIs or VCF registered with SEBI. Such Eligible 

NRIs, FPIs or VCF registered with SEBI will be treated on the same basis with other categories for the purpose of 

Allocation. 

 

As Per the Extant Policy of the Government of India, OCBS Cannot Participate in this issue. 

 

The current provisions of the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident 

outside India) Regulations, 2000, provides a general permission for the NRIs, FPIs and foreign venture capital 

investors registered with SEBI to invest in shares of Indian companies by way of subscription in an IPO. However, such 

investments would be subject to other investment restrictions under the Foreign Exchange Management (Transfer or 

Issue of Security by a Person Resident outside India) Regulations, 2000, RBI and/or SEBI regulations as may be 

applicable to such investors. The Allotment of the Equity Shares to Non-Residents shall be subject to the conditions, 

if any, as may be prescribed by the Government of India/RBI while granting such approvals. 

 

Equity Shares in Dematerialized Form 

 

Pursuant to Section 29 of the Companies Act, 2013, the Equity Shares in the Issue shall be allotted only in dematerialized 

form. Further, as per the SEBI ICDR Regulations, the trading of the Equity Shares shall only be in dematerialized form 

on the Stock Exchange. The Equity Shares on Allotment will be traded only on the dematerialized segment of the 

SME platform of NSE i,e NSE EMERGE. 

 

New Financial Instruments 

 

There are no new financial instruments such as deep discounted bonds, debenture, warrants, secured premium notes, 

etc. issued by our Company through this Issue. As on the date of this Prospectus, there are no outstanding new financial 
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instruments, warrants or any rights, which would entitle the shareholders of our Company, including our Promoter, to 

acquire or receive any Equity Shares after the Issue. 

 

 

Restrictions on Transfer and Transmission of Shares or Debentures and on their Consolidation or Splitting 

 

Except for lock-in of the Pre- Issue Equity Shares and Promoter minimum contribution in the Issue as detailed under 

section titled "Capital Structure" beginning on page 58 of this Prospectus, and except as provided in the Articles of 

Association of our Company, there are no restrictions on transfers of Equity Shares. There are no restrictions on 

transfer and transmission of shares/ debentures and on their consolidation/ splitting except as provided in the Articles 

of Association. For further details, please refer to section titled "Main Provisions of the Articles of Association" 

beginning on page 254 of this Prospectus. 

 

Pre-Issue Advertisement 

 

Subject to Section 30 of the Companies Act, 2013 our Company shall, after registering the Prospectus with the RoC 

publish a Pre-Issue advertisement, in the form prescribed by the SEBI (ICDR) Regulations, in one widely circulated 

English language national daily newspaper; one widely circulated Hindi language national daily newspaper and one 

regional newspaper with wide circulation where the Registered Office of our Company is situated. 

 

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own 

enquiries about the limits applicable to them. Our Company and the Lead Manager do not accept any responsibility 

for the completeness and accuracy of the information stated hereinabove. Our Company and the Lead Manager are 

not liable to inform the investors of any amendments or modifications or changes in applicable laws and regulations, 

which may occur after the date of this Prospectus. Applicants are advised to make their independent investigations 

and ensure that the number of Equity Shares applied for do not exceed the applicable limits under laws and 

regulations. 
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DECLARATION 

 
We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines or regulations issued by 

the Government and / or the guidelines or regulations issued by the Securities and Exchange Board of India, as the 

case may be, have been complied with and no statement made in the Prospectus is contrary to the provisions of the 

Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 

1957, the Securities and Exchange Board of India Act, 1992, each as Amended, or the rules made thereunder or 

Guidelines / Regulations issued, as the case may be. We further certify that all statements and disclosures made in this 

in this Addendum to Prospectus are true and correct. 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY 

 

 

Mr. Kanak Mangal 

Chairman & Whole-Time Director  

DIN: 03582631 

 

Place: Mumbai 

Date: 25.09.2023 
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DECLARATION 

 
We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines or regulations issued by 

the Government and / or the guidelines or regulations issued by the Securities and Exchange Board of India, as the 

case may be, have been complied with and no statement made in the Prospectus is contrary to the provisions of the 

Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 

1957, the Securities and Exchange Board of India Act, 1992, each as Amended, or the rules made thereunder or 

Guidelines / Regulations issued, as the case may be. We further certify that all statements and disclosures made in this 

in this Addendum to Prospectus are true and correct. 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY  

 

 

Ms. Kanan Kapur 

Managing Director 

DIN: 06511477 

 

Place: Mumbai 

Date: 25.09.2023  
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DECLARATION 

 
We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines or regulations issued by 

the Government and / or the guidelines or regulations issued by the Securities and Exchange Board of India, as the 

case may be, have been complied with and no statement made in the Prospectus is contrary to the provisions of the 

Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 

1957, the Securities and Exchange Board of India Act, 1992, each as Amended, or the rules made thereunder or 

Guidelines / Regulations issued, as the case may be. We further certify that all statements and disclosures made in this 

in this Addendum to Prospectus are true and correct. 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY  

 

 

Mrs. Neha Mittal 

Non-Executive Director 

DIN: 08607494 

 

Place: Mumbai 

Date: 25.09.2023  



 

22 | P a g e  
 

 

DECLARATION 

 
We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines or regulations issued by 

the Government and / or the guidelines or regulations issued by the Securities and Exchange Board of India, as the 

case may be, have been complied with and no statement made in the Prospectus is contrary to the provisions of the 

Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 

1957, the Securities and Exchange Board of India Act, 1992, each as Amended, or the rules made thereunder or 

Guidelines / Regulations issued, as the case may be. We further certify that all statements and disclosures made in this 

in this Addendum to Prospectus are true and correct 

SIGNED BY THE DIRECTOR OF OUR COMPANY  

 

 

Mr. Rajat Kothari 

Non-Executive Independent Director  

DIN: 09604960 

 

Place: Udaipur 

Date: 25.09.2023  
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DECLARATION 

 
We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines or regulations issued by 

the Government and / or the guidelines or regulations issued by the Securities and Exchange Board of India, as the 

case may be, have been complied with and no statement made in the Prospectus is contrary to the provisions of the 

Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 

1957, the Securities and Exchange Board of India Act, 1992, each as Amended, or the rules made thereunder or 

Guidelines / Regulations issued, as the case may be. We further certify that all statements and disclosures made in this 

in this Addendum to Prospectus are true and correct. 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY  

 

 

Mrs. Monika Jain 

Non-Executive Independent Director  

DIN: 10172872 

 

 

Place: Rajasmand 

Date: 25.09.2023  
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DECLARATION 

 
We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines or regulations issued by 

the Government and / or the guidelines or regulations issued by the Securities and Exchange Board of India, as the 

case may be, have been complied with and no statement made in the Prospectus is contrary to the provisions of the 

Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 

1957, the Securities and Exchange Board of India Act, 1992, each as Amended, or the rules made thereunder or 

Guidelines / Regulations issued, as the case may be. We further certify that all statements and disclosures made in this 

in this Addendum to Prospectus are true and correct. 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY 

 

 

Mr. Rahul Jhuthawat 

Additional Non-Executive Independent Director 

DIN: 07653746 

 

 

Place: Ahmedabad 

Date: 25.09.2023  
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DECLARATION 

 
We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines or regulations issued by 

the Government and / or the guidelines or regulations issued by the Securities and Exchange Board of India, as the 

case may be, have been complied with and no statement made in the Prospectus is contrary to the provisions of the 

Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 

1957, the Securities and Exchange Board of India Act, 1992, each as Amended, or the rules made thereunder or 

Guidelines / Regulations issued, as the case may be. We further certify that all statements and disclosures made in this 

in this Addendum to Prospectus are true and correct. 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY 

 

 

Mr. Jasraj 

Chief Financial Officer 

PAN: AJMPR0996H 

 

 

Place: Mumbai 

Date: 25.09.2023  
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DECLARATION 

 
We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines or regulations issued by 

the Government and / or the guidelines or regulations issued by the Securities and Exchange Board of India, as the 

case may be, have been complied with and no statement made in the Prospectus is contrary to the provisions of the 

Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 

1957, the Securities and Exchange Board of India Act, 1992, each as Amended, or the rules made thereunder or 

Guidelines / Regulations issued, as the case may be. We further certify that all statements and disclosures made in this 

in this Addendum to Prospectus are true and correct. 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY 

 

 

Mrs. Anamika Talesara 

Company Secretary and Compliance Officer 

PAN: AYKPR7227E 

 

Place: Udaipur 

Date: 25.09.2023 

 

 


